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Preferred Shares Sell at 144% and
Set a New Eecent

High Mark.

Secretary McAdoo Approves Income

Tax Ruling- Affecting Partner-

ships.Financial Notes.

Business was fairly good on the local
stock exchange a pa in today. Graphophone
stock featuring.
Graphophone preferred stock sold four

shares at 144*4, the last sale of record
having been 138. This sale sets a recent

high record. A bid of 143 failed to bring'
out any of the stock under 148. which was

- the asking price at the close. Yesterday's
bid was 14 2.
I^anston sold twenty shares at 77 Vi.

and more was to be had at that figure.
The bid was 76.
Potomac consolidated 5s was the leader

in the bond list, selling $7,000 at 101
Other bond sales were $1,000 Washington
Gas 5s at lOT^alOT^. $100 Graphophone
6s at par. $2,000 Norfolk and Washing.ton 5s at 105 and $1,000 Chesapeake and
Potomac Telephone 5s at 101%.
Twenty-five shares of Capital Tractionstock sold at 86 and an odd lot

brought a quarter of a point less Odd
lots of Washington Gas and Mergonthalerstocks sold at 76 ^ and 162 7i.
respectively.

Tu'/i chnroe r\f I*r»inn Tru^t Sffii'k
brought 121 a4. the last sale previously
recorded havine been 120.

Good Business for Week.
A fair volume of business was transactedon the local exchange during: the

^ eek closing today. Considering the
fact that the exchange was not in sessionTuesday. Decoration day. the volumeof trading was much better than
what has been the case for many
weeks.
Bond sales for the five days totaled

M2.7 0. and 523 shares of stock changed
hands.

Approves Income Ruling.
Secretary McAdoo has approved an

Income tax ruling that income received
from a partnership cannot be traced to
Its source "behind the partnership for
the purpose of claiming individual redemption."
The provisions of the law relating to

the exclusion of income derived from
interest upon national and state
obligations and to th« exclusion
for the purposes of normal tax. of in-
fome derived from dividends are ap.
plicable to income accruing to indi-
viduals and not to income accruing to
partnerships as such. The body of the
decision follows:
"The share of the profits of a partner-

ehip to which any taxable partner
, would be entitled if the same were di-
vided. whether divided or otherwise, is
required by the law to b*- returned for
taxation: and no prevision is ade bv
the law for the exclusion of any part
of the share of such profits by reason
of the source from which it may have

r
been derived by the partnership.

"It is therefore held that 'the share
of the profits of a partnership to which

^ any taxable partner would be entitled
if the same were divided, whether di-
vided or otherwise.' is subject to tax in

t
the character of income derived from
the partnership as the source, whateverits character may have been when
it accrued to the partnership itself; and
that the net distributive interests, on
'which the individual members are lia'hlefor tax. should include their proportionateshares of the profits of the
partnership derived from "interest upon
the obligations of a state or any politicalsubdivision thereof and upon
the obligations of the United States or
its possessions* and from divi-
dends or the capital stock or from the
ret oamines of corporations, joint
stock companies or associations, and
in«urarce companies taxable upon their
net income." "

Condition of the Treasury.
The condition of the United States

Treasury yesterday was:

Net balance in general fund. $136,466.870.
Total receipts. $3,032,743.
Total payments. $2,255,933.
The deficit this fiscal year is $43

?765. against a deficit of $103,130,491
Jt-* year, exclusive of Panama 'anal
gnd public debt transactions

LONDON MONEY MARKET.
LONDON. June 3..The stock market

was rather staggered by the suddenV.ef*nof the naval battle and the result
is considered disappointing, but the beliefis expressed that th<- enemy's objectwas not attained and the markets
were little disturbed, f'onsuls and the
war loan opened nominally a quarter
lower-and hardened iater «'olonlal and
Japanese bonds received fair attention
and shipping shares were maintained,
tm« busl nees In other directions was
teager. American securities after ad'juatmantto parity r j>d dull and closed

Steady
Money was plentiful ani discount

ratps were quiet.
A new scheme of borrowing wag Inauguratedby the issu* of two-ypar

^8' expenditure certificates of one, five
and ten thousand sterling each, at 00.

NEW YORK BANKS.
NEW YORK. Junp 3.The starment

of the actual condition of clearing
housp banks and 'rust companies for
the week shows that they hold $55.850.340reserve in excess of lega 1 requirementsThis is a decrease of $3,325.010 from last week
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NEW YORK STOCK MARKET, i
J

Received private tvfre direct to

The Star Office.

Open. Hltrh. r.ow. Close.

Alaska Gold Mln 23 234 23 <34
Alaska .Tuneau... 94 94 9 9
Allis-Chalmers... ^7 27 17 27
Allis-Chalmers pr 824 824 £2% 824
Am Beet Sugar... 774 774 774 774
American Can 554 554 554 554
Am Car & Fdy.... 594 59% 59 59
Am Coal Prod.... 1594 1594 1594 1594
Am Hide & Leath 84 84 8% 8%
Am Hide & Lea pr 494 494 48% 484
American Ice 284 284 284 284
Am Linseed 21 21 21 21
Am Linseed pr.. 4.S4 484 484 484
Am Locomotive. 71 714 71 714
American Malt... 54 74 54 74
Amer Malt pr.... 354 354 354 354
Am Smeit & Ref. 964 964 964 964
Am Sm & Ret pr. Ill 111 111 111
Am Smelt Sec A. 95 * 95 95 95
Am Steel Fdy.... 50 504 494 504
Am Tel & Tel.... 12)4 1294 1294 1294
Am Tobac (new). 1074 1074 1074 1074
Am Woolen 454 454 454 454 '

Am Wrtg Fa pr... 23 234 23 234 >

American Zinc... 824 834 824 834 :

Anaconda 83 834 83 834 I

AfMonn 1H5I* 1054 105 1054 1

Atchison pr .101 101 101 101
Baldwin Loco 89 89 883-2 88%
Balto & Ohio 91H 92 9lH 91*4
Brooklyn Rap Tr.. 873-5 87% 17% 87%
Butte Superior.. 8'J 903-6 89 8-5-4
California Oil 21% 21% 21% 21%
Cal Oil pr 50% 50H 49 49
Canadian Pacific. 175% 175% 1733 2 174
Central Leather. 54 54 54 54
Chandler Motor... 110 121 110 120
Chesap & Ohio... 53% 64 63% 63%
Chi Mil & StP 98% 99 983-2 99
Chi & Northwn.. 129' 2 129% 1299a 119%
Chi R I & Pac.... 19% 29% 29% 20%
Chile Copper 20% 20% 10% 29%
Chino Copper 52% 12% 52% 52%
C C C & StL 55 56 54 56
Col Fuel & Iron.. 42% 42% 42% 42%
Colo Southern 32 32 32 32 ]

Continental Can. 99 100 {8% 100 f

Corn Products 18% 18% 15% 18% '

y (
Crucible Steel. S3 } 324 tlYi to

Cuban-Am Sug... 2.0 234 230 234
Deere & Co pr 90 90 90 90 j
Del & Hudson. 153 153 153 153
Distillers Secur... 49 49% 48% 48%
Dome Mining. ... 26% 26% 26% 26%
Erie Railroad... 3Sii 38'4 38X 38H
£rie 1st pr 53% !3% 13% 53%
General Electric. 169% 16% 165% 169%
Gen Motors 515 549 515 549
Gen Motors pr... 116% 116% 116% 116%
Goodrich (B F)... 76 '5% 75% 76
Great Northern pr 12i% 121% 121% 121%
Grt Northern Ore. 39 33% 39 39%

*

Gulf States Stl... *7 87 87 87
Gulf States Stl 2d 88 88 87% 88 j

Inspiration Cop... 4% 44% 44% 44% <

Interbor Consol... 17% 17% ]7% 17% 1

Int Harv of NJ.. 112% 112% 112 112 j1
Int Mer Marine. 25% 25% 15 25% ^

int Mer Mar pr. 96% 28% 26% 97 5

Internat'l Nickel. 45% 45% :5% 45%
Internat Paper 11 11 11 H j
Internat'l Papr pr 49% 50% 49-* 50%)
Kan City Southn 26% 26% 26% 26% t

Kelly Springfield.. 75, 75 74% 74% t

Kennecott Co 53% 53% 53% 53% 1

Lake Erie 4Wn.. 14 14 14 14 j i

Laclede Gas 105% 105% 105% 105% t

Lee Rubber Co 54% 54% 53% 54 j f

Lehigh Valley 82% 82% 82% 82% r

r» r» 7lie uu 7AIY. 7'IX. 1
l-OUg isianu nn... ui/, W1/J

Louis & Nash 12) 12 i 123 129 j
Maxwell Motor.. 84H 86H 84H 85H 1

Maxwell 1st pr.. 89J-4 89H S9H 89H 1

Maxwell ?d pr. .. 1714 084 17)4 ;& it

May Dept Stores.. 65 66 65 66 jr
Mex Petroleum.. 107 107 106)4 107 ['"
Miami Copper... 35>$ 15)4 c5% Z514 *'

Mo Kan & Tex 4)4 4Vi 4)4 4)4 J
Missouri Pacific... 6H 6% 6 6 ?

Nat Enam & Stpg 23% 23H 23H 21H
Nevada Copper. 17% 17'% \T% 17%
New York Central 106H 1G7H 105^ 106H
NY NH & Hart. 61)4 61% 61)4 61^ '

Xor^-jlk ic West. 131 \Z\)4 130>f J34H '

North America. . 65H SV® f8 1 18H
Northern Pacific.. 114% 114H 114H II4V6 *

Ontario Mining... 7% 7Vn 7% 7%\ 1

Pacific Mail SS... 2234 2234 22% 22>a
Pacific Tel & Tel. 33 33 33 33 r

i'enna Railroad... 58% 1834 7834 '

Pitta Steel pr.... 98 98 93 93
'

Pullman Car.... 134 1G4 164 164

Ry Steel Springs 43:-'a 4334 4334 4334 J
Ray Con Copper.. 2-34 22H 22% 22H i

Readme Railway. 10034 101 '-i 10934 10934 j
i'.ep Iron & Stl.... 47>4 473a '734 4733 ,

Seaboard Air L... 16 16 16 16 i

Seaboard ALpr.. 40 40 40 40 '

Shaituck-Arla.... 31 3134 31 31 <

So Porto Rico Sue. 222 22434 222 22434 '

Southern Pacific.. 9834 9834 9834 9834 ]
Southern Rwy i23H 2334 225-4 23 <

Southern Ry pr... 66 66 6534 66 |
StL & San Fran.. 534 534 5 34 534 {
Studebaker Corp. 139 143 13834 14134
Tenn Copper 43? j 4334 4334 43>4 j
Texas Company.. 191 191 191 191 j,

e*\\A cnUL COL£ en!/ <
Third Avenue o</i v-/a v^/g

Un Bag & Pa pr.. 30 30 30 30 j

Union Pacific 13' 137% 137 137%
Union Pacific pr.. 82% 82% 82% 82% <

United Fruit 160 161 152% lbOM
United Ry Invest. 8% 8% 8% 8%
United Ry Inv pr. 12% 19% 19% 19%
U S Cast Ir Pipe.. 23% 23% 23% 23%
U 8 Ind Alcohol... 159 160% 158% 159%
U S Red & Ref... 1 1 1 1 j

U S Red & Ref pr.. 1 1 1 i \
US Rubber 5) 56 55% 56 j
U S Rubber pr.... 10j% 109% 109 109%
U 8 Steel 83% 84% *3% 83%
U S Steel pr 117 % 117% 117% 117%
Utah Copper 80% 81% 80% 81%
Utah Secur Corp. 18% 18% \8% 1$%
Va-Car Chem 42 42 42 42 j

Wabash. 14% 14% 14% 14% j
Wabash pr A.... 49% 50 49% 49% <

Wabash pr B 28% 28% 28% 28% !
Western Md 32% 32% 32 32% 1

Western Union... 95 95 95 C5
Westinghouse oi^s r,iaA 6134 fl34|<Willys-Overland 29) 314 299 310 ]
Willys-Overld pr 10934 11134 10954 11154
Wheel &LE 2d.. 554 734 534 534 1

ftfciw lOKK BONDS.
High. Loir.

Anglo-French 5s 9524 9534
Atchison gen 4a 9334 93H 1

Atchison conv 5s 10134 10134
Atlantic Coast Line 4s 92 92 !
Baltimore & Ohio gold in 91 91
Dom of Canada 6a (1921) w 1..., 10034 1003s
Dom of Canada 6s (1926) w I.... 101 10034
Dora of Canada 6s (1931) wl.... 10154 101H
Interboro Rap Tran trust 4s.... 7334 7334
New York Central deb 4s 9134 9134

J ~

Londoru f-TBJAi
New York Central deb 6s 1144 114%
Northern Pacific 4s 92% 92H
Pennsylvania con 4s (1948) 99% 99H
Reading gen mortg 4s 95 95
Southern Pacific conv 6s 104% 104%
Southern Ry gen mortg 4s 71% 71%
United-States Steel 2d 5s 105.4 1054

OVERSEA NEWS AFFECTS
STOCKS IN NEW YORK

r»i l p i .. %

ueians 01 Bntisn-trerman JNaval

Battle Causes Drop From
High Levels.

remporary Gains Wiped Out and
Losses Netted by Violent Break

in Closing Hour. .

NEW YORK, June 3.:.Today's market
moved to higher levels, with some new

maximums until advices indicating a
severe reversal for the Briti/h navy
precipitated extensive liquidation and
short selling.
The week-end session denoted the
oncern of financial interests in the lat?stnews from abroad. International
shares were inclined to sag for the
most part, with concessions in AngloFrenchand Canadian war issues. Speculationin certain specialties was renewedwith greater vigor, however,
lutomobile stocks ft rl d n cr onnrm/Miolv
o recent sains, with new high records
'or Willys-Overland common and pre'erredand Chapdler Motors, while GeneralMotors made a jump of 6/ points
it 529. Cuban and South Porto Rico
Sugars rose 1 4to 15 points and Marine
ireferred came within the smallest
fraction of its maximum at OS1/^. The
closing was irregular.
Bonds were lower.

Effect of Oversea News.
Overnight details of the engagements
>etween the British and German fleets
contributed to the irregularity of toiay'searly dealings. With the exception
>f Norfolk and Western, which opened
it an advance of 1% points, rails showed
>nly slight changes either way, and
>ther standard shares moved with simiaruncertainty. There was a revival
)f yesterday's sensational advances in
he motors and shipping issues, Willys
Overland again leading the former group
vith an initial advance of 5 points to
he new high record of 299, to which it
soon added another 7 points, while
"handler Motors rose 5% to 115. also a
iew record.

Marine Preferred Gains 2^.
Marine preferred made up practically

ill of the preceding day's late setback
arith a gain of 21^ points. Sugar stocks
ilso rose vigorously, with gains of 12
o 14 points for Cuban. American and
South Porto Rico sugar. Anglo-French
ind Canadian war bonds were moderately
eactionary.
Stocks broke violently in the last hour,

vlping out virtually ail gains and substitutingnumerous net losses. The
losing was heavy.

Week's Operations Summarized.
Considerations of a political characergoverned this week's stock market

intil yesterday, when the foreign sltjationonce more obtruded itself by
eason of the serious loss suffered by
he British fleet. Cains of the same

lay and midweek were speedily surrenderedexcept in certain issues, which
leld comparatively firm.
Much of the week's moderate trading,

n which public interest was obviously
acking, centered about the railroads,
)articularlv coalers, with a new high
ecord for Norfolk and Western and
hose specialties comprising the autonomicand affiliated issues Motor
stocks were rushed forward in sensationalfashion at gains ranging from

to almost 20 points, their advance
>eing accelerated by rumors of a combinationor merger of enormous scope
ind capitalization.

Rails Show Gains.
Gains in the rails, which include nunerousminor issues, had their basis

n the further brilliant, statements of

\pril earnings, such important systems
ts Pennsylvania, New York Central.
Reading and the leading grangers and
Pacifies showing surprising gains over
he same period of 19ir». Reading made
tinlv slight recovery from its setback
f the preceding week, but its pla<*;
irnong the coalers was taken by Lehigh
I'alley.
Industrials of the dividend class took

>nly a minor part in the advancing
novement, T'nited States Steel showing
ecurrent backwardness and the metals,
particularly coppers, were distinctly
leavy. Among obscure industrials the
several issues pf the 'iulf States Steel
"ompariy were prominent for substantialgains.
Mexicans were handicapped by developmentsarising from the recent '"arranzanote, but International shares

were unaffected by the new tax levy
mposetl on holders of American securitiesby the British treasury.

NEW YORK COTTON.
Quotation* furnished by W. B. Hibbs A Co.,

nemt^rH N«*w York Stock Kxdiange, New York
~©tton Exchange and Chicago Board of Trad*.

Open. High. Iyjw. Close.
tfareh 18.06 IS. IS 13.0fl 13.13
Any IS.17 13.22 13.17 13.22
luly 12..V5 11'.62 12. .76 i j »;i
)ctober 12.6H 12.77 12.US 12.76

POWDER STOCKS.
Quotations furnished by W. B. Hibbi & Co.

Bid. Asked.
tefna 17 Vv 17*4
Vtln* 182 188
4er»*ul«»H 370 375
iupont 2i<7 302
iripgs Seabury 125130

OIL STOCKS.
Quotation* furnished by W. B. Hibba & Co.

Bid. Aaked.
Atlantic Ib'flnine Co. Obo 0115
tiijfl'i Ainiri<-an Oil 1S^ 10
4u«keye I'ii»* Lin** 03bO
'outiiicntal Oil Co 320 323
ialena-Signal Oil Co., rum 1.72 1.75
ialeriH-Signal Oil Co., pfd 1-12 145
Houston Oil Co 1720
Illinois I'ija; l'W108
Indiana IMpe 03 !»5
National Tranait Co 1017
)hi«» oil Co 228230
»Hin. M*-x 57 50
['i**r«'«* oil Cor|K»ratlon 14 Vi 14\
IValrW- oil and Oas Co 405 4lu
Prairie I'll* 214210
South Penn Oil Co 303 300
Southern Pipe Lint* Ib2 lb.3
Southwestern IVnn. Pine Lino.... 110 115
Standard oil California 24b 251
Standurd Oil Indiana 3*13 505
Standaid Oil Khiinbh 445 455
Standard Oil Kentucky 41.7 42U
Standard Oil Nebraska 34'i 355
Standard oil New Jersey 5111 521
Standard Oil New York 207 2«Hi
Standard Oil Ohio 015 «20
Swan A Fineh Co l'XI 10.7
Union Tank Line Co 82 H4
Vacuum Oil Co 245 250
\Va idlington Oil Co 3842

Europe and Africa are the only continentswhich have more women than men,
and the reverse was the case in Africa
until within recent years.

COTTON MARKETS.
NEW YORK

NEW YORK, Junp 3..Cotton futures
opened steady; July, 12.56; October.
12.68. December, 12.84; January, 12.91;
March. 13.06.
There was not much cotton for sale

in the futures market here early today.The heavy liquidation of the past
several days seemed to have substantiallyreduced the scattering: long: interest,and after opening: steady, at a
decline of 2 points to an advance of
2 points, the market worked a few
points higher on trade buying of July
and covering of shorts.
Liverpool was slightly lower than

due. hut English advices say that the
market there must take fully 45.000 to
55.000 hales per week from this side
i>-»! IHC uniantp Ui me BfHBUll, w mtii

suggests a well sustained volume of
exports. A slight increase in the
amount on shipboard awaiting clearancealso pointed In that direction,
hut the weather continued very favorablein the south, and buying seemed to
be chiefly in the way of covering for
over the week end

Cotton futures closed steady. July,
12.62; October, 12.75; December, 12.90;
January, 12.98; March, 13.12.

Spot- cotton quiet; middling uplands,
12.70; no sales.
Cotton futures at the close:

Hiffh. liow. Close.
.Tiilr 12.62 12.56 12.61
Ortnlier 12.76 12.68 12.75
r>oceml»er 12.01 12.84 12.90
January 12.99 12.90 12.96

Mar.ii13.13 13.06 13.13

LIVERPOOL.
IJVERrOOL. June 3..Cotton.Spot,

unchanged; good middling, 8.59; middling.8.45; low middling, 8.23; sales,
4.uO(i bales, including 400 bales for speculationand export. Receipts. 8,000 bales;
futures, quiet; June, 8.14VaI June and
July, S.OOVi; July and August, 8.05l/i;
August and Septemher, 7.97^; Septemberand October, 7.87; October and November,7.79; November and December,
7.74; December and January, 7.71; Januaryand February, 7.08V4; February
and March. 7.67^; March and April,
7 66U; April and May. 7.65 V21 May and
June, 7.64 V2

Washington Stock Exchange.
BALES.

Norfolk nnd Washington Steamboat 5a. $500
at 165. $500 at 105. $300 at 105. $50<» at 105.

Ch» sapeake aiul Potomac Telephone 5a, $1,000
at IO414. I
Potomac Electric Cons. 5a. $1,000 at 101*4,

$1.600 at 101*i- I
Capital Traction. 4 at 856;. 25 at 86.!
Washington Gas, 5 at !
Mergenthaler, 8 at 162%. !
Graphophone pfd., 4 at 144%. !
After call: !
Potomac Electric Cons. 5s. $">.000 at 101%.
Washington Gus 5s, $500 at 107%, $500 at

107 4.
I'nion Trust Company, 2 at 121%.
Inston. 20 at 77%.
Graphophr.no 1st 6s, $100 at 100.

Bid and Asked Prices.
GOVERNMENT BONDS.

Bid. Asked.
I'. S. registered 2s #0% 99%
I' S. coupon 2s 00%
T". S. registered 3s 100% 101%
T\ S. coupon 3s 100%
T". S. registered 4r 110% 111%
I*. K. coupon 4s 110%
I). ('. 3.65s 103%

GAS BONDS.
Georgetown Gaa Pert. Ind. 5a 104
Georgetown Gas 5s 104
Washington Gas 5s 107%
Columbia Gas and Electric 5a 80
Col. Gae and Elec. Deb. 5s 6870

RAILROAD BONDS.
Capital Traction 5s 107*4
Anaroatia and Potomac (iuar. 5a.. 98%
Anarostia and Potomac 5s 97%
City and Suburban 5a 102%
Metropolitan 5s 104%
Washington Itwy. and Elec. 4s SI 81%

MISCELLA N EOUS BON I)S.
Potomac Electric Cons. 5s 101 % 101 %
Potomac Electric Light 5h 106
Chesapeake and Potomac Tel. 5s. 104
American Tel. and Telga. 4s 100
American Tel. and T-lga. 4%a.... 108
American Graphophone 1st 6a 100 101
Washington Market 5a. 1927 95
Washington Market 5s. 1947 05
W. M. Cold Storage 5s 96 102
Norfolk and Wash. Steamboat 5a. 105
Iliggs Realty 5s (long! 101 102
Kiggs Realty 5s (short) 100%

PUBLIC UTILITY STOCKS.
Capital Traction 8586
Washington Itwy. and Elec. com 85
Washington Itwy. and Elec. pfd HI % 82
Washington Gas 75% 76%
American Tel. and Telga 128

TYPE MACHINE STOCKS.
Mergenthaler *162163
Lanston 7677%

MINING STOCK.
Greene-Cananea 45

NATIONAL BANK STOCKS.
American 154 160
Capital 210
Columbia 240 250
Commercial 194 210
District 140
Farmers and Mechanics' 238i
Federal 145 155
Lincoln 160
Metropolitan 195200
Second 142 148
National Bank of Washington.... 220 225

TRUST COMPANY STOCKS.
American Security and Trust 259 265
National Savings and Trust 269 j
Union Trust 120 122
Washington I»an and Trust 22ft
Continental Trust 127% 130

SAVINGS BANK STOCKS
Home 405
Bank of Commerce and Savings... 12
East Washirgton *12%
Security Savings and Commercial. 140

EIRE INSURANCE STOCKS.
Arlington 9 10
Corcoran 80 .....

Firemen's 18%
German-American 271

h ionai i nion o i

TITLE INSURANT!-; STOCKS.
Columbia i

MISCELLANEOUS STOCKS.
'"hapin-SafkH 175i

I>. C. I'apcr Mfg. Co 125
(Iraphophonc com 140 145
Graphophone pfd 143 146
Merchant*' Tranaf'-r and Storage. 100 110
Security Storage 180
WoHhington Market 17V4

Ex dividend.

CHICAGO LIVE STOCK.
'HK'ACO, June 3 Hogs.Receipts,

11,000 head; slow; bulk, 9:50a9.70; light,
9.00a9.65; mixed, 9.30a9.75; heavy, 9.20a
9.80; rough, 9.20a9.35; pigs, 7.00a8.75.
Cattle.Receipts, 100 head; slow; nativebeef cattle, fc.20all.25; western

steers, fc.65a9.65, stockers and feeders,
6.00a9.00; cows and heifers, 4.50a9.80;
calves, 8.00all.25.
Sheep.Receipts, 5,000 head; dull;

wethers, 7.00a8.25; lambs, 8.00al0.60;
spring, 8.50all.85.

COTTONSEED OIL
NKW YORK, June 3..Cottonseed oil

closed steady; sales, 3,100 barrels.
Crime summer yellow spot, 10.80; prime
crude. 9.60; nominal; prime winter yellow,11.00; prime summer white, 11.00.
July. 10.84; August, 10.85; September,
10.84; October, 10.00; December, 9.08.

NEW YORK SUGAR.
NKW YORK, June 3..Raw and refinedsugars, holiday. In futures tradingwas mostly in the way of eveningup,with closing prices 1 point lower

t«< 1 point higher. Sales were only
650 tons. July, 5.49; September, 5.52;
December, 5.10; March, 4.51.

President Siems Army Bill.
President Wilson today signed the

army reorganization bill, the first of
the important preparedness measures

passed by Congress during the present
session. The President has been studyingthe bill carefully for more than a

week. He used a pen belonging to
Senator Smith of South Carolina, who
desired it for a souvenir.

Medical Society Elects Officers.
Dr. H. A. Fowler of this city was

elected president of the Medical Societyof Northern Virginia and the Districtof Columbia at the biennial sessionheld at Herndon, Va., yesterday.
Other officers elected were Dr. Charles
Franklin Russell of Herndon, first vice
president; Dr. L. Powell of Alexandria,
Va.. second vice president; Dr. Charles
A. Groom, Washington. D. C., recording
secretary; Dr. Joseph D. Rogers, Washington,D. C., corresponding secretary,
and Dr. William 1. Robey, Herndon,
treasurer.

CURB STOCKS.
Quotations furnished by w. b. Hibbs & Co.,

members New York 8tock Exchange.

Bid^^ked'
AJax Rubber 8889%
American Marconi 3%3%
American Oil and Gaa 11%
Atlanta Goldfleld 1213
Baltimore Tube 120% 120%
Baltimore Tube pfd 9999%
Bingham Mining 13% 14
British-American Tobacco 17% 18
Butte Copper and Zinc JV% ^8Canadian Car and Foundry com... 88 72
Canadian Car and Foundry pfd.... 83 90
Canada Copper 1% 2
Carbon Steel 73 78
Car Light and Power 8
Cash Boy 7%8%
Cerro de Pasco 3338
Chalmers Oil 4 10
Chevrolet 289 271^
i uuvuiiui icu n i itwun *71 * rn

Cosden Co 23% 24
Cosden Oil and Gaa rom 10% 11%
Cosden Oil and Gaa pfd 4%4%
Cramps 8487
Cuba Cane 58% B**%
Curtiss Aero 4245
Davison Chemical 5880
Kmeraon Phone 12%13
Emma Copper 6388
First National Copper 4% 5
Flemish Lynn 6%8%
Flemish Lynn pfd 3%4%
Goldfleld Cons 93 95
Goldfleld Merger 9 11
Great Rend 7 8
Guantanamn Sugar 7583
Holly Sugar 44% 45%
Holly Sugar pfd 98% 97%
Howe Sound 5% 8
International Motors com 1014
International Motors pfd 2128
International Petroleum 10% 11%
Jerome Verde 1 13-161%
Jim Butler 929-1
Jumbo Extension 8789
Kathodion Bronze 21 22%
Keneflek Zinc 1112
Kerr Lake 4% 6
Lake Torpedo 7% 8%
Lone Star 7% 8%
Lynn Phonograph 1113
Magma Copper 15% 16
Marine com 24% 27
Maxim Munitions 88%
Metropolitan Petroleum 2223
Midvale Steel 62% 63%
Midwest Oil com 46 48
Midwest till pfd 75 80
Midwest Refining 6668
Motherlode 29% 30%
Muskogee Refining 2 15-16 3
Nipissing Mines Co 7% 7%
Oklahoma Oil Co 1517
Oklahoma Prod, and Refg. Co 7 7%
Pacific Gas 55% 56%
Peerless Motors 24% 25%
Perlman 151 153
Poole Eng 105 110
Ray Hercules 3% 4%
Ren Motors 4248
Riker-Hegeman 5% 5%
St. Joseph Lead 16% 16%
Rapulpa com 11% 12
Raxon Motors 81 83
N.-ratch travel 1116 13-16
Silver Pick 9 11
Sinclair Oil 47*6 47%
Standard Motor* k 8Vi
Sterling f.um 114 114
Submarine Corporation 3&39
Siicreaa Mining 7476
Tobacco Product* 421443
Triangle Film 3 3%
Cnited Profit Sharing \ 3a
rTnited Motor* 87%89
Cnited Verde 26%27
CJ. S. Light and Heat com 2% 3
fT. S. Light and Heat pfd 5f»%
I*. S. Steamship 7>:7U
Victoria Oil li'17
Wnyland Oil r»5%White Motor* 6S .68%
World Film % 1

WHOLESALE MARKET REPORT.

Quotations given below are for large
lots. Jobbers' prices are higher.
BUTTER.Elgin, print. 33 lb.; Elgin,

tub, 32,/s lb.; process, 29; store packed.
22a23.
EGGS.Nearby, 23; southern, 22.

CHEESE.New York state factory,
new. 17al9.
POULTRY Live hens, per lb., 19:

roosters, per lb.. 12; turkeys, per lb.,
25; spring chickens, per lb.. 29a32; ducks,
per lb., 12al4; geese, lb., 10al2.

DRESSED POULTRY.Hens, choice,
per lb., 21; chickens, per lb., 30a35; turkeys.per lb., 26a28; ducks, per lb.. 15a
16; roosters, per lb., Ilal2; geese. 10al2
per lb.

GREEN FRUITS.Apples, per bbl.
2 OOao.OO; per box, 1.75a2.25; California
oranges, 3.25a4.00; Florida oranges, 3.00a
4 00; lemons, per box, 3.00a4.00; pineapples.per orate. 2.00a2.50; grapefruit, per
crate, 3.50a4.50; strawberries, qt. box, 5a
14; cherries, per crate, 1.50a3.50.
VEGETABLES Potatoes, homo

grown, per bbl., 3 00a3.25; northern, per
sack, 3.50a3.75; new potatoes, per bbl.,
4.00a5 75; sweet potatoes, per bbl.. 3.50a
3.00; baskets, 1.00al.25; yams, per bbl.,
1.50a2.00; tomatoes, per crate, 2.00a3.75;
kale, per bbl.. 75al.00; string beans, per
basket, 1.00a2.00; peppers, per crate,
1.50a2.50; carrots, per bunch, 4&6; okra,
per crate, 2.00a3.50; radishes, per 100,
75al.00; cucumbers, hothouse. 65a75
doz.; southern, per basket, 1.50a2.50;
lettuce, per crate. 50a75; onions,
Texas bermuda, per crate. 2.25;
eggplant, Florida, 2.00a3.00 crate; new
cabbage, 1.00al.25 per crate; beets, per
bunch, 4a6; celery, per dozen, oOal.OO;
celery. Florida, per crate. 2.00a2.50;
romaine lettuce, l.OOal.50 per basket,
cauliflower. 50a 1.50 per cra'.e; rhubarb,per 100, 1.50al.75; asparagus, doz
1.00a2.o0; home grown, per bunch. 4a8;
peas, per basket. 75a2.00; home grown,
per bbl.. 4.00a5.00; lima beans, per basket,
2.50&5.00.
LIVE STOCK.Sheep, per lb., 6a6;

lambs, spring. 11 per lb.; calves, per
lb., 9; medium, per lb., Sa8%; common
7a8.
SEEDS.Red clover. 9.50&19.00 per

bu.; alsike clover. 10.00all.00 per bu.;
crimson clover, 6.25a6.50 per bu.; timothy.3 85a4 00 per bu.; red top. I2al3
per lb.; blue grass, 1.35al.65 per bu.;
orchard grass, 1.90a2.00 per bu white
clover, 50 per lb.

GRAIN.Wheat, milling, per bu.. 1.03a
1.06; ordinary, per bu., 80a95; corn,
yellow, per bu., 78a79; white, per bu.,
76a78; oats, white, per bu., 49a50; mixed,
per bu., 47a48.
HAY.No. 1 timothy, per ton, 22.00a

28.00; No. 2 timothy, per ton. 20.00a
21.00; No. 1 mixed, per ton, 19a20.00;
No. 2 mixed, per ton. 15.00al7.00.
STRAW.Long rye. per ton, 13.50a

14.00; tangled rye, per ton, ll.00all.50.

GRAIN AND PROVISIONS.
NEW YOBK.

NEW YORK. June 8..Flour.Easier;
spring: patents, 6.60a6.90; winter patents,5.30a5.56; winter straights, 6.10a
5.20; Kansas straights. 5.35a5.50.
Pork.Easy; mess, 25.25a25.75.
Beef.Quiet.
Lard.Weak; middle west, 12.65al2.75.
Molasses.Steady.
Hay.Firm.
Hides.Firm.
Leather.Firm.
Butter Weak; receipts. 8.024 tubs;

creamery extras. 92 score. 30 Va; creamery,higher scoring. 31a31%; firsts, 29a
30; seconds, 27%a28%.
Eggs Irregular: receipts, 28,613

crates; fresh gathered, storage packed
firsts, or extra firsts, 23%&24; regular
packed extra firsts, 231/fca24; firsts. 22a
23; nearby hennery whites, fine to
fancy, 26a27; nearby hennery browns,
26a2& lr±.
Cheese . Unsettled; receipts. 1,132

boxes; state fresh specials, 14&al5;
do., average fancy, 14%al4Vs!Livepoultry Steady; broilers, 25a
30; fowls, 20a21 V2 turkeys. 22. Dressed,
dull and weak; chickens, 18a32; fowls,
18a23; turkeys, 28a38.

LIVERPOOL.
LIVERPOOL, June 3..Spot No. 1

Manitoba, lis Id; No. 2. 10s lid; No. 3,
10s 8d; No. 1 northern spring, lis; No.
3 red western winter, 10s lid.
Corn Spot American mixea new,

10s 6d.

New York Mercantile Paper.
NEW YORK. June 3..Mercantile

paper, 3%. Sterling, sixty-day bills,
4.72%; demand, 4.76 13-16; cables, 4.76%.
Francs, demand* 5.91%; cables, 5.90%.
Marks. demand, 77; cables. 77%.
Kronen, demand, 13%; cables, 13%.
Guilders, demand, 41 5-16; cables,
41 7-16. Lires, demand, 6.36; cables,
6.35. Rubles, demand, 31; cables, 31%.
Bar silver, 64%. Mexican dollars, 49%.
Government bonds, firm. Railroad
bonds easy.

NEW YORK COFFEE.
NEW YORK, June 3..Coffee.Rio

No. 7, 9%. Futures steady; July, 8.38;
December, 8.66. I

JEFFERSON DAVIS
SUBJECTOFEULOGY

Honors to His Memory for
First Time by House of

Representatives.

HIS LIFE: AND CHAnAU I tn

EXTOLLED BY MEMBERS

Anniversary of the Birth of Confederate
President Is Observed

Throughout the South.

Simultaneously with the celebration
today throughout the south of the 108th
birthday anniversary of Jefferson Davis
i.with particularly a legal holiday in
the state of Louisiana and a preparednessparade in New Orleans.the House
of Representatives today celebrated
the occasion with speeches of tribute to
the character of the late President of
the Confederacy by Representative Aswellof Louisiana, and by RepresentativeKincheloe of Kentucky, in whose
congressional district Jefferson Davis
was born.
Tonight the District of Columbia divisionof the. United Daughters of the

Confederacy will celebrate the anniversaryat Mount Vernon Place M. E.
Church, when Representative Harrison
of Mississippi will be the principal
speaker, and a Confederate choir is to
.furnish music. To this service the pubjlie is invited.

Tht^ program in the House of Representativestoday was set under*a specialagreement by unanimous consent
earlier in the week, at the instance of
Representative Aswell. It was the first
time in the recollection of veterans at
the Capitol when such a period had
been formally set aside for Jefferson
Davis honors.

Life and Purpose Portrayed.
The lessons, inspiration and hope

coming" from a brief interpretation of
the unconquerable life and purpose of
Davis, "a man whose name is made illustriousby valiant deeds of battle or

in other lines of successful endeavor,"
were portrayed by Representative Aswell,who pointed out that "greatness
is not always confined to victory."
"The north and the south," he said,

"join hands in honoring the memory of
two men. loved, honored and idolized,
Lincoln, great in victory; Davis, no less
great in defeat."
Representative Aswell reviewed the

career of Jefferson Davis. whose
speeches, he said, would apply now.
"Davis was a patriot with large perspective,"said Representative Aswell.

"He despised log-rolling to secure appropriations.denounced partisanship
and sectionalism in government affairs,
championed state rights against nationalism.sacrificed his health and offeredhis life in devotion to a common
country on the battlefields of Mexico.
His constant prayer was to avoid
bloodshed, but he had a conviction, the
dominant force of his life, and where
his conviction led he had the courage
to follow.

New Republic Follows Struggle.
"From the titanic struggle of the

north and south," he continued, "has
come a new republic, cemented forever
bv the blood of its citizens, a people
possessing the best of all sections and
of many nationalities Americans,
standing for Americanism, which
means that America must champion
the rights of mankind, that every humanbeing has a right to be free and
mat we can nest express our rreedom
by helping others be free."

ASKS COURT TO VACATE
$32,000 TRUSTEE SALE

Receiver of U. S. Trust Company
Claims Price Received Was

Inadequate.

Tucker K. Sands, receiver of the
United States Trust Company, today
asked the District Supreme Court to
vacate the sale to H. Ralph Burton of
the clubhouse of the Washington RidingCompany, at 22d ami P streets
northwest, for $32,000. The plaintiff
asserts that the property was advertisedat an unusual hour and that the
sale was conducted despite the weather,
which was so inclement, it is stated,
that a postponement should have been
made. The price also is inadequate, the
receiver says.
Mr. Sands attacks the validity of the

court order which substituted William
H. Boyd in place of the United States
Trunt Company, which had been named
as trustee under a mortgage securing
an issue of $75,000 in bonds on the
property and who conducted the sale.
He also says that the trust company
holds $15,000 of the notes secured by
the riding company.
Attorneys Charles W. Parr and Julius

I. Peyser represent the receiver.

Building Permits.
Building permits were Issued today

to the following:
L. E. Breuninger, to build three-story

apartment house at 5500 Colorado avenue:architect and contractor, H. L.

Breuninger; estimated cost, $20,000.
James "W. Bartley, to repair building

at 1920 Nichols avenue southeast; estimatedcost. $100.
The Washington Market Company, to

repair shed and storage building at 7th

street and Louisiana avenue; estimated
cost. $500.
W. C. and A. N. Miller, to repair

garage at 17 Rock Creek Church mad;
estimated cost, $80.

KING GEORGE'S BIRTHDAY.

General Hoisting of the British Flag
Only Public Celebration.

LONDON, June 3. 2:42 p.m..This was

King George's birthday, but the only
official celebration was a general
hoisting of flags on government offices
and other large establishments. In accordancewith the king's desire, there
was no firing of salutes and all ordinaryobservances were dropped.
His majesty received from all parts

of the empire telegrams of congratulation.Many of the messages included
an expression of sympathy on the
naval losses sustained in the North
sea.

The British royal standard at full
staff was the mark at the embassy todayof the fifty-first anniversary of the
birth of King George; there were no
ceremonies.
In addition to the receipt of notificationfrom London of the bestowal upon

him of the order of the Grand Cross of
St. Michael and St. George, AmbassadorSpring-Rice received a personal
communication from King George expressinghis deep condolence over the
death of the ambassador's brother.
Gerald Spring-Rice, who was killed In
action In France recently.

MEETING WITH GAVIRA
"ENTIRELY AMICABLE"

Gen. Per»hing Report* Mexican
Leader Showed Desire to Cooperate

With U. S. Force*.

Gen. Pershing's report on his conferenceat Chihuahua city with Gen. Gavlra,commanding the Mexican forces
in his immediate vicinity, said the discussionwas entirely amicable. SecretaryBaker announced today. The reportwas transmitted last night by
Gen. Funston. but Mr. Baker declined
to make public details of the matters
rnnniHAroH The Mexican officer. he

said, had showed a desire to co-operate
with th* American forces in the suppressionof bandits in Chihuahua, and
no suggestion entered into the discussionthat was not in accord with that
object.
The official report confirmed border

advices that the conference had been
entirely friendly, but it is not known
that it resulted in any new agreement
as to dispositions of American troops.
Gen. Pershing was not authorized to
discuss the withdrawal of American
troops from Mexico and the conference
had to do with local arrangements of
the two commanders. It had been
suggested that Gen. Gavira planned to
propose that the Americans retire their
advanced base to Colonia Dublan. leavingthe protection of a greater portion
of the bandit territory to his- forces.
Officials would not say whether that
had been considered. Gen. Funston
has authority to approve any plan Gen.
Pershing may recommend that does not
involve withdrawal beyond the border.

WEATHER.
Thundershowers This Afternoon;

Fair Tonight and Tomorrow.
For the District of Columbia and

Maryland, thundershowers this after-
noon; fair tonight and tomorrow;
cooler tonight; fresh and strong south,
shifting to west, winds.
For Virginia, thundershowers this afternoon;fair tonight and tomorrow;

fresh southwest and west winds.
For West Virginia, fair tonight and

tomorrow; cooler tonight.

The storm has passed over the region
of the great lakes, and this morning
Its center is near the southern end of
Hudson bay. This disturbance has been
attended by showers and thunderstorms
in the region of the great lakes, the
middle Atlantic states, the Ohio valley
and Tennessee. Fair weather continued
in all other districts.
Temperatures have fallen considerablyover the southern portion of the

region of the great lakes and the Ohio
and middle Mississippi valleys. Warmedweather prevails generally over the
northwestern states.
There will be showers this afternoon,

followed by clearing tonight, and fair
weather tomorrow in the Atlantic
states from Georgia to New England.
The weather will be fair tonight and
tomorrow in Tennessee, the Ohio valleyand the region of the great lakes,
except that showers are probable near
Lake Superior. In the east gulf states
local thundershowers this afternoon
will be followed by fair weather tomorrow.
No important temperature changes

are indicated for the eastern half of
the country during the next thirty-six
hours.
Storm warnings are displayed on the

Atlantic coast from Norfolk, Va., to
Portland. Me.
The winds along the New England

and middle Atlantic coasts will be
fresh and strong south, shifting to
West; on the south Atlantic and east
gulf coasts moderate variable.
Steamers departing today for Europeanports will have strong south

smiting to west, winds and overcast,
showery weather to the Grand Banks.

Tide Tables.
Today.Low tide, 3:51 a.m. and 4:28

p.m.; high tide, 9:37 a.m. and 10:09
p.m.
Tomorrow.Low tide, 4:35 a.m. and

5:11 p.m.; high tide, 10:18 a.m. and 10:51
p.m.

The Sun and Moon.
Today.Sun rose, 4:36 a.m.; sun sets,

7:20 p.m.
Tomorrow .Sun rises, 4:36 a.m.; sun

sets, 7:20 p.m.
Moon sets, 10:26 p.m.
Automobile lamps to be lighted onehalfhour after sunset.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 78;

8 p.m.* 71; 12 midnight. 67; today, 4
a.m.. 66; 8 a.m.. 68; 12 noon. 73; 2 p.m.,
76. Maximum. 79. at 5 p.m. yesterday;
minimum, 66, at 6 a.m. today.
Temperature same date last year.

Maximum. 59; minimum, 49. }
Barometer.Yesterday, 4 p.m., 29.94; J

8 p.m., 29.88; 12 midnight, 29.85; today, <
4 a.m.. 29.75; 8 a.m., 29.73; 12 noon, ,

29.72; 2 p.m., 29.68. ,

Condition of the Water. j
Temperature and condition of water !

at 8 a.m.: Great Falls.Temperature, ,

71: condition. 40. Dalecarlia reservoir
.Temperature, 72; condition at north
connection, 60; condition at south connection.22. Georgetown distributing
reservoir.Temperature. 74; condition
at influent gatehouse, 22; condition at
effluent gatehouse, 16.

TJp-Biver Waters.
Special Dispatch to The Star. 1

HARPERS FERRY. W. Va.. June 3 J
Both the Potomac and Shenandoah riv- I
era were a little cloudy this morning.

Weather in Various Cities. J
a Temperature. 35a

I F?
Statlooa. | || =2 fiVr. '

:: ?"r ? i
Abilene; Tex.. 29.82 90 70

~

Cloudy <
Albany 20.72 80 DO 0.10 Cloudy c
Atlantic City.. 20.82 08 00 Cloudy t
Halt (more 29.72 74 64 0.02 Cloudy a
Bismarck .... 29.76 72 54 Cloudy
Boston 29.02 68 54 Pt.cloudy
Buffalo 29.58 78 54 1.66 Cloudy
Charleston 30.00 80 72 Cloudy
Chicago 29.84 78 54 0.16 Clear 1
Cincinnati 20.82 80 56 0.74 Cloudy
Cleveland 29.72 78 56 0.10 Cloudy
Denver 29.06 70 48 Clear ^

Detroit 20.74 80 52 .... Cloudy I
Calvegton 20.96 84 78 .... Pt.cloudy t
Helena 30.00 62 50 Cloudy f
Jacksonville ..30.06 82 68 .... Pt.cloudy a
Kansas City... 29.98 74 60 .... Cloudy
Los Angeles... 30.02 72 54 Clear
IiOitisville 29.90 84 62 0.01 Cloudy 1

Miami. Fla 30.02 78 76 .... Clear J
New Orleans... 29.98 00 76 Pt.cloudy C
New York 29.82 76 56 .... Cloudy f
« -!-« on no aa dn Pt rUnd.. «
OKiununiH .... ow.v. ou >n. .... . ..v.«WUJ w

Philadelphia 29.78 78 62 Cloudy t
Pittsburgh ... 29.68 82 62 1.03 Rain c
Portland. Me.. 29.96 «K 5<> Clear
Portland. Ore. 80.14 72 50 Clear ^
Salt Lake City 29.98 68 50 Clear 1

San I>iego .... 30.00 «»8 54 .. Cloudy
San Francisco. 30.08 58 50 Cloudy
St. Louis 29.94 80 60 0.80 Cloudy
Rt. Paul 29.76 66 50 Pt.cloudy F
WASH.. D. C. 29.72 79 66 Cloudy r

Boy Knocked Down by Auto. £
Suffering from concussion of the «

brain, Robert Whitney, colored, eight ^
years old, 1411 Swann street north- t<

west, was taken to Freedmen's Hos- s

pital from 14th and U streets northwestthis morning. He sustained the Jj
Injury wrhen knocked down by an auto- £
mobile operated by Mrs. Helen Fowler,
Kenilworth.

a

The United States produces about S8 w

per cent of the^world's oysters. fl

k

FINANCIAL, I
ONE HONORED REASONS POR A BANK I

AOOOOMT. I
REASON NUMBER 85.

Our convenient location should Induceyou to ©pen an account at tha

Security Savings and
Commercial I'.ank
NINTH AND O STB. N.W.

The Safest Investments
Are those that do not fluctuate duringdisturbed conditions of the money or
stock market. First deed of trust notes
tflrst mortgages), well secured on real
estate in the District of Columbia, coastltute"gilt-edge" Investments. They
do not depend upon the financial responsibilityof Individuals or corporationsfor their stability and are exemptfrom taxation as personal property. We
can supply such investments In amounts
from JSOO upward. Bend for booklet.
"Concerning Loans and lnvesUDaata."

Swartzell, Rheem &
Hensey 'Co.

liiiiiiiiiiiimiiiiiiiiiniiiiiimiiiiiiiiiiiiiui

1 Money to Loan §E IF YOU WISH TO BORROW ES ON YOUR REAL ESTATE =
E CONSULT US. =
E WE HAVE THE MONEY ON EE HAND AND CAN GIVE EE IMMEDIATE REPLIES. =
E BUILDING LOANS MADE; E
E REASONABLE =
^ CHARGES.

|B. F. Saul Co. |
. Mortgages and Rentals E
E 934 New York Ave. N.W. =jE Main 271. E

^inimiiiiHiiiiiiinuiiiiiiiiiiiHiiiinmiis
t -3v

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Asset*, $3,169,143.47
Talk To Us

Concerning a Loan
We Loan Money on Real Estate or

to take up Mortgages Repayment
can be made in email monthly paymentsand you do not have to limit
yourself to the regular payment.

NO BROKERAGE.
NO COMMISSIONS.

Applications Promptly
Acted On.

EQUITABLE BUILDING,
915 F ST. N.W.

JOHN JOY KDSON. President.
FRANK P. REE81DE, Secretary.

a>l

Money to Loan
Secured by First Deed of Trust on Real Estate*

Prevailing Interest and commission.
Joseph I. Weller. 624 F St. N.W.

^^ssssa
CAPITAL S230.000.M
EARNED SURPLUS. .HHJtMt

COLUMBIA
NATIONAL BANK

911 F Street N.W.
ALBERT F. FOX... President
CHARLES B. BAILEY.

Vice Pres.
BENJAMIN W. GUY.

Vice Pre..
CLARENCE CORSON.. Cashier
ARTHUR N. MITCHELL.

Acting Asst. Cashier

DIRECTORS
Charleg B. Bailey. David J. Kaufman.
William K. Barker, Benjamin F. IWghton,
Joshua W. Carr, John Mitchell.Jr..
John Joy Edson. Theodore W. Noyea.
L. Whitin* Eatea, B. Franria Saul.
Albert F. Fox. Louis P. Shoemaker.
Benjamin W. Guy, Geo. W. F. Swart tell.

NAVAL FIGHT HALTS MARKET.

London Only Temporarily Affected,
However, and Resumes Business.
LONDON. June 3..Business on the

stock exchangee was almost entirely
subordinated during the first hour tolayto discussion of the naval fight
ivhich occurred with startling suddenness.The result Is considered disappointing.and the loss of vessels and
men is naturally deplored, but the gen?ralopinion is that the losses of the
Germans were also heavy, and the acllonwill not ultimately affect the war.
The tone of the market was generally

iteadv .with little or no offerings such
is generally occur at the receipt of
news of a serious disaster Consols and
he war loan were nominally quoted a

luarter of a point lower, at 57and
>5%. respectively, with other departmentsquietly steady.
Other sections of the financial district
vere little disturbed by the news exceptthrough personal losses, though
he recent optimism was slightly shak;nby the result.
Bar silver. 31d per ounce. Money

>er cent. Discount rates: Short bills
ind three months, 4 9-16a4% per eent,

Mrs. Lavinia Harper Dead.
Word has been received of the death,
n Green county, Ohio, of Mrs. Lavinia
larper. wife of George Harper, grandlephewof Charles Harper, founder of
he town of Harpers Ferry. W. Va. Mr».
larper left a large estate, in which
'hief Clerk Charles Hauke of the Inllanoffice and Mrs. James M. Engl© of
he Treasury Department, a nephew
ind niece, will share.

Ages of Generals.
"rom the London Chronicle.
Napoleon said of himself, when thirtyIve,"One has but a certain time for war.
shall be good for it but six years more:

hen even I shall stop." At the age of
orty his downward career began. Alexnder'sactive military career began at
ignteen ana enaea at imny-iaree; nanlibal'slasted from thirteen to fortyeven;Caesar's from forty to fifty-five;
Justavus' from sixteen to thirty-eight;
Frederick's from twenty-eight to fiftyne.and Napoleon's from twenty-seven
o forty-six. In the American civil war
»f 1661 every prominent general, with the
xception of Gen. Lee (who was flftyour),was under forty-five.

Fish of the Euphrates. 1
rom the London Chronicle.
Euphrates "salmon," to catch which,
y way of change of diet and duty for
is men, Brig. Gen. Brooking wants
strong fishing tackle," most probably
elong to the carp tribe. They are likely
3 be cousins of the mahseer, the best
porting fish of Indian rivers, which
Dmetimes weighs ninety pounds, and may
ave scales as large as the palm of your
and. But the Euphrates is full of giant
sh, many varieties of which are not yet
italogued. These are dried in the sun
y the modern denizens of ancient Eden,
nd then pounded into a kind of flour,
'hich is kept for "war food" during
ood time.


